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Activity 2 -

s it true o false that the following should be |
in a business plan? Put a tick in the correct
columt

| tformation about the owners of |
the business e |

[ 1
What marketing s planned |
i N e

[ nfarmation about the hobbies of

the owners |
[What fnance is needed forthe | |
| business _ ‘
| Alist of favourite school T ‘

| subjects of the business awners | |

[ Aty ofthe competors | + Rl

‘ Adescription of the target

marbket for the product__ J» J

\ [ Tittes of business studies books ‘

| that the owners have read AL 53

\l”" 1.2 True or false for a business plan.





image2.png
Activity 3 — Explanation activity

a) Explain why a business plan should be
| completed by all businesses.

| b) Explain why a business plan is especially
important for a new business.
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Multiple choice questions
1 Abusiness plan would normally be written:
| al every month
b) a month after a business starts
¢) after a business has become established
and competitors are known
d) before a business starts.

2 Abusiness plan will:
a) make sure the competitors know you are
in business
b) identify the competitors of the business
€ put the competitors out of business.
d] allow the competitors to see whether you
need finance to start the business.

3 The purpose of identifying resources in a
business plan is to:

a) make sure the required resources have
been identified and where those resources
will come from, so that possible investors
will feel safer putting their money into the
business
make sure that there is a list of some
of the resources required for the
business
c) make sure that each person involved

in the business knows what the word
resources’ means

b

d

make sure that the resources
required cost less than the business
first thought
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Data response 2

Ira Rubini is interested in opening an ltalian
restaurant. She has always loved cooking

and feels that she can add a ‘homely’ touch to
her potential business. She has no business
experience, but understands that a business plan
would help her to make a good start to her new
venture

1 State two items that Ira should include
in her business plan.

2 From your answer to question 1,
explain why these items should be
included in the plan.

(4 marks)

3 Analyse two possible problems for Ira
and her business if she did not complete
3 business plan. (6 marks]

How to answer data response 2

1 This question simply asks you to ‘state’. No
explanation is necessary.

This question is where you need to explain
why your answers to question 1 should be
included in the plan. Make sure you give a full
answer here

3 This question asks you to analyse, so you
will be looking for the negative effects on
the business and Ira. The word ‘possible’is
used in the question. This is because no ane
can be sure as to what might happen, but the
problems you are analysing must come from
Ira not completing a business plan.
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